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Criteria of making Payments to Non - Executive Director (NED)

a) The remuneration to the NEDs may be restricted to the sitting fees being pald
for attendance of the meeting of the Board of the Directors

b) The independent Directors of the Company shall be entitled to remuneration
restricted to the sitting fees being paid for attendance of the meeting of the
Board of the Directors provided that any sitting fees paid to the Independent
Director shall not be less than the sitting fees paid to non-executive directors.

¢) Independent Directors shall not be eligible for stock options of the Company, if
any

d) The NEDs and Independent Directors of the Company shall be paid in addition
to the sitting fees a percentage of net profitsin a Financial Year, subject to the
approval of the Shareholders in the General Meeting.




